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One Hundred Sixteenth Congress, Session II 
Public Law 116-136 — 134 Stat. 281 (H.R. 748) 
March 27, 2020 

AN ACT To amend the Internal Revenue Code of 1986 to repeal the excise tax on high cost 

employer-sponsored health coverage. 

Be it enacted by the Senate and House of Representatives of the United States of America in 

Congress assembled, 

SECTION 1. SHORT TITLE. 

This Act may be cited as the “Coronavirus Aid, Relief, and Economic Security Act” 

or the “CARES Act”. 

SEC. 2. TABLE OF CONTENTS. 

The table of contents for this Act is as follows: 

Sec. 1. Short title. 
Sec. 2. Table of contents. 
Sec. 3. References. 

DIVISION A—KEEPING WORKERS PAID AND EMPLOYED, HEALTH 
CARE SYSTEM ENHANCEMENTS, AND ECONOMIC STABILIZATION 

TITLE I—KEEPING AMERICAN WORKERS PAID AND EMPLOYED ACT 
Sec. 1101. Definitions. 
Sec. 1102. Paycheck protection program. 
Sec. 1103. Entrepreneurial development. 
Sec. 1104. State trade expansion program. 
Sec. 1105. Waiver of matching funds requirement under the women’s business 

center program. 
Sec. 1106. Loan forgiveness. 
Sec. 1107. Direct appropriations. 
Sec. 1108. Minority business development agency. 
Sec. 1109. United States Treasury Program Management Authority. 
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Sec. 1110. Emergency EIDL grants. 
Sec. 1111. Resources and services in languages other than English. 
Sec. 1112. Subsidy for certain loan payments. 
Sec. 1113. Bankruptcy. 
Sec. 1114. Emergency rulemaking authority. 

TITLE II—ASSISTANCE FOR AMERICAN WORKERS, FAMILIES, AND 
BUSINESSES 

Subtitle A—Unemployment Insurance Provisions 
Sec. 2101. Short title. 
Sec. 2102. Pandemic Unemployment Assistance. 
Sec. 2103. Emergency unemployment relief for governmental entities and 

nonprofit organizations. 
Sec. 2104. Emergency increase in unemployment compensation benefits. 
Sec. 2105. Temporary full Federal funding of the first week of compensable regular 

unemployment for States with no waiting week. 
Sec. 2106. Emergency State staffing flexibility. 
Sec. 2107. Pandemic emergency unemployment compensation. 
Sec. 2108. Temporary financing of short-time compensation payments in States 

with programs in law. 
Sec. 2109. Temporary financing of short-time compensation agreements. 

[134 Stat. 282–309 omitted (28 pages)] 

(2) TIMING OF PAYMENT.—The Administrator shall begin making payments under 

paragraph (1) on a covered loan not later than 30 days after the date on which the 

first such payment is due. 

(3) APPLICATION OF PAYMENT.—Any payment made by the Administrator under 

paragraph (1) shall be applied to the covered loan such that the borrower is 

relieved of the obligation to pay that amount. 

(d) OTHER REQUIREMENTS.—The Administrator shall— 

(1) communicate and coordinate with the Federal Deposit Insurance Corporation, 

the Office of the Comptroller of the Currency, and State bank regulators to 
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encourage those entities to not require lenders to increase their reserves on 

account of receiving payments made by the Administrator under subsection (c); 

(2) waive statutory limits on maximum loan maturities for any covered loan 

durations where the lender provides a deferral and extends the maturity of 

covered loans during the 1-year period following the date of enactment of this 

Act; and 

(3) when necessary to provide more time because of the potential of higher 

volumes, travel restrictions, and the inability to access some properties during the 

COVID–19 pandemic, extend lender site visit requirements to— 

(A) not more than 60 days (which may be extended at the discretion of the 

Administration) after the occurrence of an adverse event, other than a 

payment default, causing a loan to be classified as in liquidation; and 

(B) not more than 90 days after a payment default. 

(e) RULE OF CONSTRUCTION.—Nothing in this section may be construed to limit the 

authority of the Administrator to make payments pursuant to subsection (c) with 

respect to a covered loan solely because the covered loan has been sold in the 

secondary market. 

(f) AUTHORIZATION OF APPROPRIATIONS.—There is authorized to be appropriated to 

the Administrator $17,000,000,000 to carry out this section. 

SEC. 1113. BANKRUPTCY. 

(a) SMALL BUSINESS DEBTOR REORGANIZATION.— 

(1) IN GENERAL.—Section 1182(1) of title 11, United States Code, is amended to 

read as follows: 
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“(1) DEBTOR.—The term ‘debtor’— 

“(A) subject to subparagraph (B), means a person engaged in commercial or 

business activities (including any affiliate of such person that is also a debtor 

under this title and excluding a person whose primary activity is the business 

of owning single asset real estate) that has aggregate noncontingent liquidated 

secured and unsecured debts as of the date of the filing of the petition or the 

date of the order for relief in an amount not more than $7,500,000 (excluding 

debts owed to 1 or more affiliates or insiders) not less than 50 percent of 

which arose from the commercial or business activities of the debtor; and 

“(B) does not include— 

“(i) any member of a group of affiliated debtors that has aggregate 

noncontingent liquidated secured and unsecured debts in an amount 

greater than $7,500,000 (excluding debt owed to 1 or more affiliates or 

insiders); 

“(ii) any debtor that is a corporation subject to the reporting requirements 

under section 13 or 15(d) of the Securities Exchange Act of 1934 (15 

U.S.C. 78m, 78o(d)); or 

“(iii) any debtor that is an affiliate of an issuer, as defined in section 3 of 

the Securities Exchange Act of 1934 (15 U.S.C. 78c).”. 

(2) APPLICABILITY OF CHAPTERS.—Section 103(i) of title 11, United States Code, 

is amended by striking “small business debtor” and inserting “debtor (as defined 

in section 1182)”. 
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(3) APPLICATION OF AMENDMENT.—The amendment made by paragraph (1) shall 

apply only with respect to cases commenced under title 11, United States Code, 

on or after the date of enactment of this Act. 

(4) TECHNICAL CORRECTIONS.— 

(A) DEFINITION OF SMALL BUSINESS DEBTOR.—Section 101(51D)(B)(iii) of 

title 11, United States Code, is amended to read as follows: 

“(iii) any debtor that is an affiliate of an issuer (as defined in section 3 of 

the Securities Exchange Act of 1934 (15 U.S.C. 78c)).”. 

(B) UNCLAIMED PROPERTY.—Section 347(b) of title 11, United States Code, is 

amended by striking “1194” and inserting “1191”. 

(5) SUNSET.—On the date that is 1 year after the date of enactment of this Act, 

section 1182(1) of title 11, United States Code, is amended to read as follows: 

“(1) DEBTOR.—The term ‘debtor’ means a small business debtor.”. 

(b) BANKRUPTCY RELIEF.— 

(1) IN GENERAL.— 

(A) EXCLUSION FROM CURRENT MONTHLY INCOME.—Section 101(10A)(B)(ii) 

of title 11, United States Code, is amended— 

(i) in subclause (III), by striking “; and” and inserting a semicolon; 

(ii) in subclause (IV), by striking the period at the end and inserting “; 

and”; and 

(iii) by adding at the end the following: 
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“(V) Payments made under Federal law relating to the national 

emergency declared by the President under the National Emergencies 

Act (50 U.S.C. 1601 et seq.) with respect to the coronavirus disease 

2019 (COVID–19).”. 

(B) CONFIRMATION OF PLAN.—Section 1325(b)(2) of title 11, United States 

Code, is amended by inserting “payments made under Federal law relating to 

the national emergency declared by the President under the National 

Emergencies Act (50 U.S.C. 1601 et seq.) with respect to the coronavirus 

disease 2019 (COVID–19),” after “other than”. 

(C) MODIFICATION OF PLAN AFTER CONFIRMATION.—Section 1329 of title 

11, United States Code, is amended by adding at end the following: 

“(d)(1) Subject to paragraph (3), for a plan confirmed prior to the date of enactment 

of this subsection, the plan may be modified upon the request of the debtor if— 

“(A) the debtor is experiencing or has experienced a material financial hardship 

due, directly or indirectly, to the coronavirus disease 2019 (COVID–19) 

pandemic; and 

“(B) the modification is approved after notice and a hearing. 

“(2) A plan modified under paragraph (1) may not provide for payments over a period 

that expires more than 7 years after the time that the first payment under the original 

confirmed plan was due. 

“(3) Sections 1322(a), 1322(b), 1323(c), and the requirements of section 1325(a) shall 

apply to any modification under paragraph (1).”. 

(D) APPLICABILITY.— 



Unofficial Transcription 

Page 7 of 9 

(i) The amendments made by subparagraphs (A) and (B) shall apply to any 

case commenced before, on, or after the date of enactment of this Act. 

(ii) The amendment made by subparagraph (C) shall apply to any case for 

which a plan has been confirmed under section 1325 of title 11, United 

States Code, before the date of enactment of this Act. 

(2) SUNSET.— 

(A) IN GENERAL.— 

(i) EXCLUSION FROM CURRENT MONTHLY INCOME.—Section 

101(10A)(B)(ii) of title 11, United States Code, is amended— 

(I) in subclause (III), by striking the semicolon at the end and 

inserting “; and”; 

(II) in subclause (IV), by striking “; and” and inserting a period; and 

(III) by striking subclause (V). 

(ii) CONFIRMATION OF PLAN.—Section 1325(b)(2) of title 11, United 

States Code, is amended by striking “payments made under Federal law 

relating to the national emergency declared by the President under the 

National Emergencies Act (50 U.S.C. 1601 et seq.) with respect to the 

coronavirus disease 2019 (COVID–19),”. 

(iii) MODIFICATION OF PLAN AFTER CONFIRMATION.—Section 1329 of 

title 11, United States Code, is amended by striking subsection (d). 

(B) EFFECTIVE DATE.—The amendments made by subparagraph (A) shall 

take effect on the date that is 1 year after the date of enactment of this Act. 
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SEC. 1114. EMERGENCY RULEMAKING AUTHORITY. 

Not later than 15 days after the date of enactment of this Act, the Administrator shall 

issue regulations to carry out this title and the amendments made by this title without 

regard to the notice requirements under section 553(b) of title 5, United States Code. 

[134 Stat. 313–614 omitted (302 pages)] 

if applicable) only if the President subsequently so designates all such amounts and 

transmits such designations to the Congress. 

SEC. 23007. Any amount appropriated by this Act, designated by the Congress as an 

emergency requirement pursuant to section 251(b)(2)(A)(i) of the Balanced Budget 

and Emergency Deficit Control Act of 1985 and subsequently so designated by the 

President, and transferred pursuant to transfer authorities provided by this Act shall 

retain such designation. 

BUDGETARY EFFECTS 

SEC. 23008. (a) STATUTORY PAYGO SCORECARDS.—The budgetary effects of this 

division shall not be entered on either PAYGO scorecard maintained pursuant to 

section 4(d) of the Statutory Pay As-You-Go Act of 2010. 

(b) SENATE PAYGO SCORECARDS.—The budgetary effects of this division shall not 

be entered on any PAYGO scorecard maintained for purposes of section 4106 of H. 

Con. Res. 71 (115th Congress). 

(c) CLASSIFICATION OF BUDGETARY EFFECTS.—Notwithstanding Rule 3 of the 

Budget Scorekeeping Guidelines set forth in the joint explanatory statement of the 

committee of conference accompanying Conference Report 105–217 and section 

250(c)(7) and (c)(8) of the Balanced Budget and Emergency Deficit Control Act of 
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1985, the budgetary effects of this division shall be estimated for purposes of section 

251 of such Act. 

(d) ENSURING NO WITHIN-SESSION SEQUESTRATION.—Solely for the purpose of 

calculating a breach within a category for fiscal year 2020 pursuant to section 251(a)(6) 

or section 254(g) of the Balanced Budget and Emergency Deficit Control Act of 1985, 

and notwithstanding any other provision of this division, the budgetary effects from 

this division shall be counted as amounts designated as being for an emergency 

requirement pursuant to section 251(b)(2)(A) of such Act. 

This division may be cited as the “Emergency Appropriations for Coronavirus Health 

Response and Agency Operations”. 

APPROVED March 27, 2020. 


