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AN ACT To amend section 39b of the Bankruptey Act so as to prohibit referees from acting as

trustees or recetvers in any proceeding under the Bankruptcy Act.

Be it enacted by the Senate and House of Representatives of the United States of America in
Congress assembled, That the second and third sentences of paragraph b of section 39 of

the Bankruptcy Act (11 U.S.C. 67b) are amended to read as follows:

“Active full-time referees shall not exercise the profession or employment of counsel
or attorney, or be engaged in the practice of law; nor act as trustee or receiver in any
proceeding under this Act. Active part-time referees, and referees receiving benefits
under paragraph (1) of subdivision d of section 40 of this Act, shall not practice as

counsel or attorney nor act as trustee or receiver in any proceeding under this Act.”

APPROVED May 10, 19606.



