
Public Law 88-16 

AN ACT 

To amend section 47 of the Bankruptcy Act. 

Be it enacted by the Senate and House of Representatives of the 
United States of America in Congress assembled, That clause (2) of 
the first paragraph of section 47 of the Bankruptcy Act (11 U.S.C. 
75(a) (2)) is amended to read as follows: 

“(2) deposit all money received by them in designated deposi- 
tories initially in demand deposits; and subsequently, if author- 
ized by the court, in interest-bearing savings deposits, time 
certificates of deposit, or time deposits-open account ;”. 

Approved May 8, 1963. 


