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any unallocated moneys available for public building construction.

The Secretary of the Treasury is hereby further authorized to sell

all of the old post-office site situated at Broadway, Seventeenth, and

Franklin Streets in Oakland, California, at such time, for such price,

and upon such terms and conditions as he may deem to be to the

best interests of the United States, and to convey such property to

the purchaser thereof by the usual quitclaim deed, the proceeds of Proceeds of sale coy-
said sale to be covered into the Treasury as miscellaneous receipts.” e

Approved, April 11, 1936.

[CHAPTER 210.]
AN ACT

To amend section 80 of chapter 9 of an Act to amend the Aect entitled “An Act
to establish a uniform system of bankruptey throughout the United States’, ™ [Public, No. 515.]
approved July 1, 1898.

April 11, 1936,
[H. R. 6082.]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That subpara- Bankruptey Act of
graphs (a) and (d) of section 80 of chapter 9 of an Act to amend L o o2k VL.
an Act entitled “An Act to establish a uniform system of bankruptey ®p-J% = .
throughout the United States”, approved July 1, 1898, and Kct el o
amendatory thereof and supplementary thereto be, and the same are
hereby, amended to read as follows:

“Skc. 80. MUNICIPAL DEBT READJUSTMENTS.— () Any municipality  Municipal debtread-
or other political subdivision of any State, including (but not hereby " Petition of insolvent
limiting the generality of the foregoing) any county, city, borough, ‘exnedistrict
village, parish, town, or township, umncorpomtec{ tax or special
assessment district, and any school, drainage, irrigation, reclamation,
levee, sewer, or paving, sanitary, port, improvement, or other dis-
tricts (hereinafter referred to as a ‘taxing district’), may file a
petition stating that the taxing district is insolvent or unable to meet
its debts as they mature, and that it desires to effect a plan of read-
justment of its debts. The petition shall be filed with the court in  Where tobe filea.
whose territorial jurisdiction the taxing district or the major part
thereof is located and for any such distriet having no officials of its
own the petition shall be filed by the municipality or political sub-
division, the officials of which have power to contract on behalf of
said district or to levy the special assessments within such district.

The petition shall be accompanied by payment to the clerk of a filing  Filing fee.

fee of $100, which shall be in addition to the fees required to be

collected by the clerk under other chapters of this Act. The petition Contents of petition;
shall state that a plan of readjustment has been prepared, is filed and Fegmpany. * o ©
submitted with the petition, and that creditors of the taxing district ,Sonsent of creditors
owning not less than 30 per centum in the case of drainage, irriga-

tion, reclamation, and levee districts (except as hereinafter provided)

and owning not less than 51 per centum in the case of all other

taxing districts in amount of the bonds, notes, and certificates of

indebtedness of the taxing district affected by the Flan, excludin

bonds, notes, or certificates of indebtedness owned, held, or controlle

by the taxing district in a fund or otherwise, hayve accepted it in

writing. The petition shall be accompanied with such written Listofcreditorstobe
acceptance and with a list of all known creditors of the taxing dis- """

trict, together with their addresses so far as known to the taxing

district, and description of their respective claims showing separa-telﬁ

those who have accepted the plan of readjustment, together wit

their separate addresses, the contents of which list shall not consti- ot deemed admis-
tute admissions by the taxing districts in a proceeding under this ™

chapter or otherwise. Upon the filing of such a petition the judge  Order of approval or
shall enter an order either approving it as properly filed under thig ©™=* ™ @4




1204 74rm CONGRESS. SESS. II. CHS. 210,211. APRIL 11, 13, 1936.

Judge to decide is-
sues if 5% of creditors
appear and controvert.

Jol. 48, p. 800,

Proviso.

Petition of drainage,
ete., districts, where
loans shall have been
authorized for refinanc-
ing indebtedness.

Confirmation of plan.

Drainage, reclama-
tion, ete., districts.

Other districts.

Prorizo.

Acceptance by cer-
tain creditors not re-
quired.

April 13, 1936.
[8. 2288.]

|Publie, No. 516.]

Panama Canal.
Comumnittes to stndy
rules for measurement
of vessels, authorized.
Post, p. 1641,

Hearings.

Report and recoms-
mendations.

Compensation,

chapter, if satisfied that such petition complies with this chapter
and has been filed in good faith, or dismissing it, if not so satisfied.
If creditors holding 5 per centum in amount of the bonds, notes, or
certificates of indebtedness shall, within ninety days after the first
publication of the notice provided for in subdivision (c¢), clause (1),
of this chapter, appear and controvert the facts alleged in the peti-
tion, the judge shall decide the issues presented, and unless the
material allegations of the petition are sustained, shall dismiss the
petition: Provided, however, That such written acceptance of not
less than 30 per centum of the creditors of drainage, irrigation,
reclamation, and levee districts, shall not be required in any case
where a loan shall have been authorized to the petitioning taxing
district by an agency of the United States Government, for the pur-
pose of enabling any such petitioning district to reduce and refinance
its outstanding indebtedness.

“(d) The plan of readjustment shall not be confirmed until it has
been accepted in writing, filed in the proceeding, by or on behalf of
creditors holding at least 51 per centum in amount of the claims of
each class in the case of drainage, irrigation, reclamation and levee
districts and creditors holding two-thirds in amount of the claims of
each class in the case of all other taxing districts whose claims have
been allowed and would be affected by the plan, and by creditors
holding 51 per centum in the case of drainage, irrigation, reclama-
tion, and levee districts and creditors holding 75 per centum in the
case of all other taxing districts in amount of the claims of all classes
of the taxing district affected by the plan, but excluding claims
owned, held, or controlled by a taxing district, and such plan has been
accepted and approved by the taxing district in a writing filed in the
proceeding, signed in its name by an authorized authority : Provided,
however, That it shall not be requisite to the confirmation of the plan
that there be such acceptance by any creditor or class of creditors
(a) whose claims are not affected by the plan, or (b) if the plan
makes provision for the payment of their claims in cash in full, or
(c) if provision is made in the plan for the protection of the interests,
claims or liens of such creditors or class of creditors.”

Approved, April 11, 1936.

[CHAPTER 211.]
AN ACT

To provide for the measurement of vessels using the Panama Canal, and for
other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the Presi-
dent is authorized to appoint a neutral committee of three members,
for the purpose of making an independent study and investigation of
the rules for the measurement of vessels using the Panama Canal
and the tolls that should be charged therefor and hold hearings
thereon, at which interested parties shall have full opportunity to
present their views. Such committee shall report to the President
upon said matters prior to January 1, 1937, and shall make such
advisory recommendations of changes and modifications of the
“Rules for the Measurement of Vessels for the Panama Canal” and
the determinations of tolls as it finds necessary or desirable to pro-
vide a practical, just, and equitable system of measuring such vessels
and levying such tolls. Members of such committee shall be paid
compensation at the rate of $825 per month, except that a member
who is an officer or employee of the United States shall receive no
compensation in addition to his compensation as such officer or
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