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CHAP. 160.—An act to repeal the bankrupt law.

Be it enacted by the Senate and House of Representatives of the United States of America in
Congress assembled, That the bankrupt law approved March second, eighteen hundred
and sixty-seven, title sixty-one, Revised Statutes, and an act entitled “An act to amend
and supplement an act entitled An act to establish a uniform system of bankruptcy
throughout the United States, approved March second, eighteen hundred and sixty-
seven, and for other purposes, approved June twenty-second, eighteen hundred and
seventy-four”, and all acts in amendment or supplementary thereto or in explanation
thereof, be, and the same are hereby, repealed: Provided, however, That such repeal shall
in no manner invalidate or affect any case in bankruptcy instituted and pending in any
court prior to the day when this act shall take effect; but as to all such pending cases
and all future proceedings therein, and in respect of all pains, penalties, and forfeitures
which shall have been incurred under any of said acts prior to the day when this act
takes effect, or which may be thereafter incurred, under any of those provisions of
any of said acts which, for the purposes named in this act, are kept in force, and all
penal actions and criminal proceedings for a violation of any of said acts, whether
then pending or thereafter instituted, and in respect of all rights of debtors and
creditors (except the right of commencing original proceedings in bankruptcy), and all
rights of, and suits by, or against assignees, under any, or all of said acts, in any matter
or case which shall have arisen prior to the day when this act takes effect (which shall
be on the first day of September, anno Domini eighteen hundred and seventy-eight),
or in any matter or case which shall arise after this act takes effect, in respect of any

matter of bankruptcy authorized by this act to be proceeded with after said last-named
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day, the acts hereby repealed shall continue in full force and effect until the same shall

be fully disposed of, in the same manner as if said acts had not been repealed.

APPROVED, June 7, 1878.
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