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Forty-Third Congress, Session I 
Chapter 390 — 18 Stat. 178 
June 22, 1874 

CHAP. 390.—An act to amend and supplement an act entitled “An act to establish a uniform 
system of bankruptcy throughout the United States,” approved March second, eighteen hundred and 

sixty-seven, and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United States of America in 

Congress assembled, That the act entitled “An act to establish a uniform system of 

bankruptcy throughout the United States”, approved March second, eighteen hundred 

and sixty-seven, be, and the same is hereby, amended and supplemented as follows: 

That the court may, in its discretion, on sufficient cause shown, and upon notice and 

hearing, direct the receiver or assignee to take possession of the property, and carry 

on the business of the debtor, or any part thereof, under the direction of the court, 

when, in its judgment, the interest of the estate as well as of the creditors will be 

promoted thereby, but not for a period exceeding nine months from the time the 

debtor shall have been declared a bankrupt: Provided, That such order shall not be 

made until the court shall be satisfied that it is approved by a majority in value of the 

creditors. 

SEC. 2. That section one of said act be, and it is hereby, amended by adding thereto 

the following words: “Provided, That the court having charge of the estate of any 

bankrupt may direct that any of the legal assets or debts of the bankrupt, as 

contradistinguished from equitable demands, shall, when such debt does not exceed 

five hundred dollars, be collected in the courts of the State where such bankrupt 

resides having jurisdiction of claims of such nature and amount.” 

SEC. 3. That section two of said act be, and it hereby is, amended by striking out, in 

line ten, the words “the same,” and inserting the word “any”; and by adding next after 
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the words “adverse interest,” in line twelve, the words “or owing any debt to such 

bankrupt.” 

SEC. 4. That unless otherwise ordered by the court, the assignee shall sell the property 

of the bankrupt, whether real or personal, at public auction, in such parts or parcels 

and at such times and places as shall be best calculated to produce the greatest 

amount with the least expense. All notices of public sales under this act by any 

assignee or officer of the court shall be published once a week for three consecutive 

weeks in the newspaper or newspapers, to be designated by the judge, which, in his 

opinion, shall be best calculated to give general notice of the sale. And the court, on 

the application of any party in interest, shall have complete supervisory power over 

such sales, including the power to set aside the same and to order a re-sale, so that the 

property sold shall realize the largest sum. And the court may, in its discretion, order 

any real estate of the bankrupt, or any part thereof, to be sold for one-fourth cash at 

the time of sale, and the residue within eighteen months in such instalments as the 

court may direct, bearing interest at the rate of seven per centum per annum, and 

secured by proper mortgage or lien upon the property so sold. And it shall be the duty 

of every assignee to keep a regular account of all moneys received or expended by him 

as such assignee, to which account every creditor shall, at reasonable times, have free 

access. If any assignee shall fail or neglect to well and faithfully discharge his duties in 

the sale or disposition of property as above contemplated, it shall be the duty of the 

court to remove such assignee, and he shall forfeit all fees and emoluments to which 

he might be entitled in connection with such sale. And if any assignee shall, in any 

manner, in violation of his duty aforesaid, unfairly or wrongfully sell or dispose of, or 

in any manner fraudulently or corruptly combine, conspire, or agree with any person 

or persons, with intent to unfairly or wrongfully sell or dispose of the property 

committed to his charge, he shall, upon proof thereof, be removed, and forfeit all fees 

or other compensation for any and all services in connection with such bankrupt’s 
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estate, and, upon conviction thereof before any court of competent jurisdiction, shall 

be liable to a fine of not more than ten thousand dollars, or imprisonment in the 

penitentiary for a term of not exceeding two years, or both fine and imprisonment, at 

the discretion of the court. And any person so combining, conspiring, or agreeing 

with such assignee for the purpose aforesaid shall, upon conviction, be liable to a like 

punishment. That the assignee shall report, under oath, to the court, at least as often 

as once in three months, the condition of the estate in his charge, and the state of his 

accounts in detail, and at all other times when the court, on motion or otherwise, shall 

so order. And on any settlement of the accounts of any assignee, he shall be required 

to account for all interest, benefit, or advantage received, or in any manner agreed to 

be received, directly or indirectly, from the use, disposal, or proceeds of the 

bankrupt’s estate. And he shall be required, upon such settlement, to make and file in 

court an affidavit declaring, according to the truth, whether he has or has not, as the 

case may be, received, or is or is not, as the case may be, to receive, directly or 

indirectly, any interest, benefit, or advantage from the use or deposit of such funds; 

and such assignee may be examined orally upon the same subject, and if he shall 

willfully swear falsely, either in such affidavit or examination, or to his report provided 

for in this section, he shall be deemed to be guilty of perjury, and, on conviction 

thereof, be punished by imprisonment in the penitentiary not less than one and not 

more than five years. 

SEC. 5. That section eleven of said act be amended by striking out the words “as the 

warrant specifies,” where they first occur, and inserting the words “as the marshal 

shall select, not exceeding two”; and inserting after the word “specifies” where it last 

occurs the words “But whenever the creditors of the bankrupt, are so numerous as to 

make any notice now required by law to them, by mail or otherwise, a great and 

disproportionate expense to the estate, the court may, in lieu thereof, in its discretion, 

order such notice to be given by publication in a newspaper or newspapers, to all such 
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creditors whose claims, as reported, do not exceed the sums, respectively, of fifty 

dollars.” 

SEC. 6. That the first clause of section twenty of said act be amended by adding, at the 

end thereof, the words “or in cases of compulsory bankruptcy, after the act of 

bankruptcy upon or in respect of which the adjudication shall be made, and with a 

view of making such set-off.” 

SEC. 7. That section twenty-one of said act be amended by inserting the following 

words in line six, immediately after “thereby ”: “But a creditor proving his debt or 

claim shall not be held to have waived his right of action or suit against the bankrupt 

where a discharge has been refused or the proceedings have been determined without 

a discharge”. 

SEC. 8. That the following words shall be added to section twenty-six of said act: 

“That in all causes and trials arising or ordered under this act, the alleged bankrupt, 

and any party thereto, shall be a competent witness”. 

SEC. 9. That in cases of compulsory or involuntary bankruptcy, the provisions of said 

act, and any amendment thereof, or of any supplement thereto, requiring the payment 

of any proportion of the debts of the bankrupt, or the assent of any portion of his 

creditors, as a condition of his discharge from his debts, shall not apply; but he may, if 

otherwise entitled thereto, be discharged by the court in the same manner and with 

the same effect as if he had paid such per centum of his debts, or as if the required 

proportion of his creditors had assented thereto. And in cases of voluntary 

bankruptcy, no discharge shall be granted to a debtor whose assets shall not be equal 

to thirty per centum of the claims proved against his estate, upon which he shall be 

liable as principal debtor, without the assent of at least one-fourth of his creditors in 

number, and one-third in value; and the provision in section thirty-three of said act of 
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March second, eighteen hundred and sixty-seven, requiring fifty per centum of such 

assets, is hereby repealed. 

SEC. 10. That in cases of involuntary or compulsory bankruptcy, the period of four 

months mentioned in section thirty-five of the act to which this is an amendment is 

hereby changed to two months; but this provision shall not take effect until two 

months after the passage of this act. And in the cases aforesaid, the period of six 

months mentioned in said section thirty-five is hereby changed to three months; but 

this provision shall not take effect until three months after the passage of this act. 

SEC. 11. That section thirty-five of said act be, and the same is hereby, amended as 

follows: First. After the word “and” in line eleven, insert the word “knowing”. 

Secondly. After the word “attachment”, in the same line, insert the words 

“sequestration, seizure”. Thirdly. After the word “and”, in line twenty, insert the word 

“knowing”. And nothing in said section thirty-five shall be construed to invalidate any 

loan of actual value, or the security therefor, made in good faith, upon a security taken 

in good faith on the occasion of the making of such loan. 

SEC. 12. That section thirty-nine of said act of March second, eighteen hundred and 

sixty-seven, be amended so as to read as follows: “SEC. 39. That any person residing, 

and owing debts, as aforesaid, who, after the passage of this act, shall depart from the 

State, District, or Territory of which he is an inhabitant, with intent to defraud his 

creditors; or, being absent, shall, with such intent, remain absent; or shall conceal 

himself to avoid the service of legal process in any action for the recovery of a debt or 

demand provable under this act; or shall conceal or remove any of his property to 

avoid its being attached, taken, or sequestered on legal process; or shall make any 

assignment, gift, sale, conveyance, or transfer of his estate, property, rights, or credits, 

either within the United States or elsewhere, with intent to delay, defraud, or hinder 

his creditors; or who has been arrested and held in custody under or by virtue of 
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mesne process or execution, issued out of any court of the United States or of any 

State, District, or Territory within which such debtor resides or has property, founded 

upon a demand in its nature provable against a bankrupt’s estate under this act, and 

for a sum exceeding one hundred dollars, and such process is remaining in force and 

not discharged by payment, or in any other manner provided by the law of the United 

States or of such State, District, or Territory, applicable thereto, for a period of twenty 

days, or has been actually imprisoned for more than twenty days in a civil action 

founded on contract for the sum of one hundred dollars or upward; or who, being 

bankrupt or insolvent, or in contemplation of bankruptcy or insolvency, shall make 

any payment, gift, grant, sale, conveyance, or transfer of money or other property, 

estate, rights, or credits, or confess judgment, or give any warrant to confess 

judgment, or procure his property to be taken on legal process, with intent to give a 

preference to one or more of his creditors, or to any person or persons who are or 

may be liable for him as indorsers, bail, sureties, or otherwise, or with the intent, by 

such disposition of his property, to defeat or delay the operation of this act; or who 

being a bank, banker, broker, merchant, trader, manufacturer, or miner, has 

fraudulently stopped payment, or who being a bank, banker, broker, merchant, trader, 

manufacturer, or miner, has stopped or suspended and not resumed payment, within 

a period of forty days, of his commercial paper, (made or passed in the course of his 

business as such), or who, being a bank or banker, shall fail for forty days to pay any 

depositor upon demand of payment lawfully made, shall be deemed to have 

committed an act of bankruptcy, and, subject to the conditions hereinafter prescribed, 

shall be adjudged a bankrupt on the petition of one or more of his creditors, who 

shall constitute one-fourth thereof, at least, in number, and the aggregate of whose 

debts provable under this act amounts to at least one-third of the debts so provable: 

Provided: That such petition is brought within six months after such act of 

bankruptcy shall have been committed. And the provisions of this section shall apply 
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to all cases of compulsory or involuntary bankruptcy commenced since the first day 

of December, eighteen hundred and seventy-three, as well as to those commenced 

hereafter. And in all cases commenced since the first day of December, eighteen 

hundred and seventy-three, and prior to the passage of this act, as well as those 

commenced hereafter, the court shall, if such allegation as to the number or amount 

of petitioning creditors be denied by the debtor, by a statement in writing to that 

effect, require him to file in court forthwith a full list of his creditors, with their places 

of residence and the sums due them respectively, and shall ascertain, upon reasonable 

notice to the creditors, whether one-fourth in number and one-third in amount 

thereof, as aforesaid, have petitioned that the debtor be adjudged a bankrupt. But if 

such debtor shall, on the filing of the petition, admit in writing that the requisite 

number and amount of creditors have petitioned, the court (if satisfied that the 

admission was made in good faith,) shall so adjudge, which judgment shall be final, 

and the matter proceed without further steps on that subject. And if it shall appear 

that such number and amount have not so petitioned, the court shall grant reasonable 

time, not exceeding, in cases heretofore commenced, twenty days, and, in cases 

hereafter commenced, ten days, within which other creditors may join in such 

petition. And if, at the expiration of such time so limited, the number and amount 

shall comply with the requirements of this section, the matter of bankruptcy may 

proceed; but if, at the expiration of such limited time, such number and amount shall 

not answer the requirements of this section, the proceedings shall be dismissed, and, 

in cases hereafter commenced, with costs. And if such person shall be adjudged a 

bankrupt, the assignee may recover back the money or property so paid, conveyed, 

sold, assigned, or transferred contrary to this act: Provided, That the person receiving 

such payment or conveyance had reasonable cause to believe that the debtor was 

insolvent, and knew that a fraud on this act was intended; and such person, if a 

creditor, shall not, in cases of actual fraud on his part, be allowed to prove for more 
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than a moiety of his debt; and this limitation on the proof of debts shall apply to cases 

of voluntary as well as involuntary bankruptcy. And the petition of creditors under 

this section may be sufficiently verified by the oaths of the first five signers thereof, if 

so many there be. And if any of said first five signers shall not reside in the district in 

which such petition is to be filed, the same may be signed and verified by the oath or 

oaths of the attorney or attorneys, agent or agents, of such signers. And in computing 

the number of creditors, as aforesaid, who shall join in such petition, creditors whose 

respective debts do not exceed two hundred and fifty dollars shall not be reckoned. 

But if there be no creditors whose debts exceed said sum of two hundred and fifty 

dollars, or if the requisite number of creditors holding debts exceeding two hundred 

and fifty dollars fail to sign the petition, the creditors having debts of a less amount 

shall be reckoned for the purposes aforesaid”. 

SEC. 13. That section forty of said act be amended by adding at the end thereof the 

following words: “And if, on the return-day of the order to show cause as aforesaid, 

the court shall be satisfied that the requirement of section thirty-nine of said act as to 

the number and amount of petitioning creditors has been complied with, or if, within 

the time provided for in section thirty-nine of this act, creditors sufficient in number 

and amount shall sign such petition so as to make a total of one-fourth in number of 

the creditors and one-third in the amount of the provable debts against the bankrupt, 

as provided in said section; the court shall so adjudge, which judgment shall be final; 

otherwise it shall dismiss the proceedings, and, in cases hereafter commenced, with 

costs.” 

SEC. 14. That section forty-one of said act be amended as follows: After the word 

“bankruptcy,” in line eight, strike out all of said section, and insert the words, “Or, at 

the election of the debtor, the court may, in its discretion, award a venire facias to the 

marshal of the district, returnable within ten days before him for the trial of the facts 
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set forth in the petition, at which time the trial shall be had, unless adjourned for 

cause. And unless, upon such hearing or trial, it shall appear to the satisfaction of said 

court, or of the jury, as the case may be, that the facts set forth in said petition are 

true, or if it shall appear that the debtor has paid and satisfied all liens upon his 

property, in case the existence of such liens was the sole ground of the proceeding, 

the proceeding shall be dismissed, and the respondent shall recover costs; and all 

proceedings in bankruptcy may be discontinued on reasonable notice and hearing, 

with the approval of the court, and upon the assent, in writing, of such debtor, and 

not less than one-half of his creditors in number and amount; or, in case all the 

creditors and such debtor assent thereto, such discontinuance shall be ordered and 

entered; and all parties shall be remitted, in either case, to the same rights and duties 

existing at the date of the filing of the petition for bankruptcy, except so far as such 

estate shall have been already administered and disposed of. And the court shall have 

power to make all needful orders and decrees to carry the foregoing provision into 

effect”. 

SEC. 15. That section eleven of said act be amended by inserting the words “and 

valuation” after the word “inventory” in the twenty-first line; and that section forty-

two of said act be amended by inserting the words “and valuation” after the word 

“inventory” in the fifteenth line. 

SEC. 16. That section forty-nine of said act be amended by striking out after the word 

“the” in line five, the words “supreme courts”, and inserting in lieu thereof “district 

courts,” and in line six, after the word “States”, inserting the words “subject to the 

general superintendence and jurisdiction conferred upon circuit courts by section two 

of said act.” 
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COMPOSITION WITH CREDITORS. 

SEC. 17. That the following provisions be added to section forty-three of said act: 

That in all cases of bankruptcy now pending, or to be hereafter pending, by or against 

any person, whether an adjudication in bankruptcy shall have been had or not, the 

creditors of such alleged bankrupt may, at a meeting called under the direction of the 

court, and upon not less than ten days’ notice to each known creditor of the time, 

place, and purpose of such meeting, such notice to be personal or otherwise, as the 

court may direct, resolve that a composition proposed by the debtor shall be accepted 

in satisfaction of the debts due to them from the debtor. And such resolution shall, to 

be operative, have been passed by a majority in number and three-fourths in value of 

the creditors of the debtor assembled at such meeting either in person or by proxy, 

and shall be confirmed by the signatures thereto of the debtor and two-thirds in 

number and one-half in value of all the creditors of the debtor. And in calculating a 

majority for the purposes of a composition under this section, creditors whose debts 

amount to sums not exceeding fifty dollars shall be reckoned in the majority in value, 

but not in the majority in number; and the value of the debts of secured creditors 

above the amount of such security, to be determined by the court, shall, as nearly as 

circumstances admit, be estimated in the same way. And creditors whose debts are 

fully secured shall not be entitled to vote upon or to sign such resolution without first 

relinquishing such security for the benefit of the estate. The debtor, unless prevented 

by sickness or other cause satisfactory to such meeting, shall be present at the same, 

and shall answer any inquiries made of him; and he, or, if he is so prevented from 

being at such meeting, some one in his behalf, shall produce to the meeting a 

statement showing the whole of his assets and debts, and the names and addresses of 

the creditors to whom such debts respectively are due. Such resolution, together with 

the statement of the debtor as to his assets and debts, shall be presented to the court; 

and the court shall, upon notice to all the creditors of the debtor of not less than five 
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days, and upon hearing, inquire whether such resolution has been passed in the 

manner directed by this section; and if satisfied that it has been so passed, it shall, 

subject to the provisions hereinafter contained, and upon being satisfied that the same 

is for the best interest of all concerned, cause such resolution to be recorded and 

statement of assets and debts to be filed; and until such record and filing shall have 

taken place, such resolution shall be of no validity. And any creditor of the debtor 

may inspect such record and statement at all reasonable times. The creditors may, by 

resolution passed in the manner and under the circumstances aforesaid, add to, or 

vary the provisions of, any composition previously accepted by them, without 

prejudice to any persons taking interests under such provisions who do not assent to 

such addition or variation. And any such additional resolution shall be presented to 

the court in the same manner and proceeded with in the same way and with the same 

consequences as the resolution by which the composition was accepted in the first 

instance. The provisions of a composition accepted by such resolution in pursuance 

of this section shall be binding on all the creditors whose names and addresses and 

the amounts of the debts due to whom are shown in the statement of the debtor 

produced at the meeting at which the resolution shall have been passed, but shall not 

affect or prejudice the rights of any other creditors. Where a debt arises on a bill of 

exchange or promissory note, if the debtor shall be ignorant of the holder of any such 

bill of exchange or promissory note, he shall be required to state the amount of such 

bill or note, the date on which it falls due, the name of the acceptor and of the person 

to whom it is payable, and any other particulars within his knowledge respecting the 

same; and the insertion of such particulars shall be deemed a sufficient description by 

the debtor in respect to such debt. Any mistake made inadvertently by a debtor in the 

statement of his debts may be corrected upon reasonable notice, and with the consent 

of a general meeting of his creditors. Every such composition shall, subject to 

priorities declared in said act, provide for a pro-rata payment or satisfaction, in 
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money, to the creditors of such debtor in proportion to the amount of their 

unsecured debts, or their debts in respect to which any such security shall have been 

duly surrendered and given up. The provisions of any composition made in pursuance 

of this section may be enforced by the court, on motion made in a summary manner 

by any person interested, and on reasonable notice; and any disobedience of the order 

of the court made on such motion shall be deemed to be a contempt of court. Rules 

and regulations of court may be made in relation to proceedings of composition 

herein provided for in the same manner and to the same extent as now provided by 

law in relation to proceedings in bankruptcy. If it shall at any time appear to the court, 

on notice, satisfactory evidence, and hearing, that a composition under this section 

cannot, in consequence of legal difficulties, or for any sufficient cause, proceed 

without injustice or undue delay to the creditors or to the debtor, the court may refuse 

to accept and confirm such composition, or may set the same aside; and, in either 

case, the debtor shall be proceeded with as a bankrupt in conformity with the 

provisions of law, and proceedings may be had accordingly; and the time during 

which such composition shall have been in force shall not, in such case, be computed 

in calculating periods of time prescribed by said act. 

SEC. 18. That from and after the passage of this act the fees, commissions, charges, 

and allowances, excepting actual and necessary disbursements, of, and to be made by 

the officers, agents, marshals, messengers, assignees, and registers in cases of 

bankruptcy, shall be reduced to one-half of the fees, commissions, charges, and 

allowances heretofore provided for or made in like cases: Provided, That the preceding 

provision shall be and remain in force until the justices of the Supreme Court of the 

United States shall make and promulgate new rules and regulations in respect to the 

matters aforesaid, under the powers conferred upon them by sections ten and forty-

seven of said act, and no longer, which duties they shall perform as soon as may be. 

And said justices shall have power under said sections, by general regulations, to 
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simplify and, so far as in their judgment will conduce to the benefit of creditors, to 

consolidate the duties of the register, assignee, marshal, and clerk, and to reduce fees, 

costs, and charges, to the end that prolixity, delay, and unnecessary expense may be 

avoided. And no register or clerk of court, or any partner or clerk of such register or 

clerk of court, or any person having any interest with either in any fees or emoluments 

in bankruptcy, or with whom such register or clerk of court shall have any interest in 

respect to any matter in bankruptcy, shall be of counsel, solicitor, or attorney, either in 

or out of court, in any suit or matter pending in bankruptcy in either the circuit or 

district court of his district, or in an appeal therefrom. Nor shall they, or either of 

them, be executor, administrator, guardian, commissioner, appraiser, divider, or 

assignee of or upon any estate within the jurisdiction of either of said courts of 

bankruptcy; nor be interested, directly or indirectly, in the fees or emoluments arising 

from either of said trusts. And the words “except such as are established by this act or 

by law”, in section ten of said act, are hereby repealed. 

SEC. 19. That it shall be the duty of the marshal of each district, in the month of July 

of each year, to report to the clerk of the district court of such district, in a tabular 

form, to be prescribed by the justices of the Supreme Court of the United States, as 

well as such other or further information as may be required by said justices. First, the 

number of cases in bankruptcy in which the warrant prescribed in section eleven of 

said act has come to his hands during the year ending June thirtieth, preceding; 

Secondly, how many such warrants were returned, with the fees, costs, expenses, and 

emoluments thereof, respectively and separately; Thirdly, the total amount of all other 

fees, costs, expenses, and emoluments, respectively and separately, earned or received 

by him during such year from or in respect of any matter in bankruptcy; Fourthly, a 

summarized statement of such fees, costs, and emoluments, exclusive of actual 

disbursements in bankruptcy, received or earned for such year. Fifthly, a summarized 

statement of all actual disbursements in such cases for such year. And in like manner, 
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every register shall, in the same month and for the same year, make a report to such 

clerk of, First, the number of voluntary cases in bankruptcy coming before him during 

said year; Secondly, the amount of assets and liabilities, as nearly as may be, of the 

bankrupts; Thirdly, the amount and rate per centum of all dividends declared; 

Fourthly, the disposition of all such cases; Fifthly, the number of compulsory cases in 

bankruptcy coming before him, in the same way; Sixthly, the amount of assets and 

liabilities, as nearly as may be, of such bankrupt; Seventhly, the disposition of all such 

cases; Eighthly, the amounts and rate per centum of all dividends declared in such 

cases; Ninthly, the total amount of fees, charges, costs, and emoluments of every sort, 

received or earned by such register during said year in each class of cases above stated. 

And in like manner, every assignee shall, during said month, make like return to such 

clerk of, First, the number of voluntary and compulsory cases, respectively and 

separately, in his charge during said year; Secondly, the amount of assets and liabilities 

therein, respectively and separately; Thirdly, the total receipts and disbursements 

therein, respectively and separately; Fourthly, the amount of dividends paid or 

declared, and the rate per centum thereof, in each class, respectively and separately; 

Fifthly, the total amount of all his fees, charges, and emoluments, of every kind 

therein, earned or received; Sixthly, the total amount of expenses incurred by him for 

legal proceedings and counsel-fees. Seventhly, the disposition of the cases 

respectively; Eighthly, a summarized statement of both classes as aforesaid. And in 

like manner, the clerk of said court, in the month of August in each year, shall make 

up a statement for such year, ending June thirtieth, of, First, all cases in bankruptcy 

pending at the beginning of the said year; Secondly, all of such cases disposed of; 

Thirdly, all dividends declared therein; Fourthly, the number of reports made from 

each assignee therein; Fifthly, the disposition of all such cases; Sixthly, the number of 

assignees’ accounts filed and settled; Seventhly, whether any marshal, register, or 

assignee has failed to make and file with such clerk the reports by this act required, 
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and, if any have failed to make such reports, their respective names and residences. 

And such clerk shall report in respect of all cases begun during said year. And he shall 

make a classified statement, in tabular form, of all his fees, charges, costs, and 

emoluments, respectively, earned or accrued during said year, giving each head under 

which the same accrued, and also the sum of all moneys paid into and disbursed out 

of court in bankruptcy, and the balance in hand or on deposit. And all the statements 

and reports herein required shall be under oath, and signed by the persons 

respectively making the same. And said clerk shall, in said month of August, transmit 

every such statement and report so filed with him, together with his own statement 

and report aforesaid, to the Attorney-General of the United States. Any person who 

shall violate the provisions of this section shall, on motion made, under the direction 

of the Attorney-General, be by the district court dismissed from his office, and shall 

be deemed guilty of a misdemeanor, and, on conviction thereof, be punished by a fine 

of not more than five hundred dollars, or by imprisonment not exceeding one year. 

SEC. 20. That in addition to the officers now authorized to take proof of debts against 

the estate of a bankrupt, notaries public are hereby authorized to take such proof, in 

the manner and under the regulations provided by law; such proof to be certified by 

the notary and attested by his signature and official seal. 

SEC. 21. That all acts and parts of acts inconsistent with the provisions of this act be, 

and the same are hereby, repealed. 

APPROVED, June 22, 1874. 


